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Introduction:
	The IAIS is seeking feedback through public consultation on the draft Issues Paper on Climate Change Risks to the Insurance Sector. Feedback on this consultative document is invited by 29 April 2018 at 24:00 Basel time.

The Sustainable Insurance Forum (SIF) and the IAIS have developed a draft Issues Paper on Climate Change Risks to the Insurance Sector. This draft paper has now been released for public consultation. 

Climate change will have significant yet highly differentiated impacts on human and environmental systems around the world, including an increasing frequency and severity of natural catastrophes. Responses to climate change – such as new policies, market shifts, technological innovation, and social change – will also have major impacts, including on the structure and function of the global economy. These and other developments have prompted insurance supervisors to begin examining the relevance of climate change for insurance supervision, both individually, and collaboratively through the SIF. In July 2017, SIF members requested the SIF Secretariat to develop a guidance document on climate change and insurance supervision. In November 2017 the SIF and the IAIS agreed to advance this document jointly as an issues paper. 

The objectives of this Issues Paper are to raise awareness for insurers and supervisors of the challenges presented by climate change, including current and contemplated supervisory approaches for addressing these risks. The paper provides an overview of how climate change is currently affecting and may affect the insurance sector now and in the future, provides examples of current material risks and impacts across underwriting and investment activities, and describes how these risks and impacts may be of relevance for the supervision and regulation of the sector. 

The paper also explores potential and contemplated supervisory responses, and reviews observed practices in different jurisdictions. In doing so, it identifies gaps and emerging areas which need to be resolved to allow for effective supervision. Finally, the paper offers preliminary insights from practice, and initial conclusions relating to the supervision of climate change risks to the insurance sector.
It is worth noting that the paper is intended to be primarily descriptive and is not meant to create supervisory expectations. Nevertheless, the paper may shed light on the need for additional, more specific joint material from the IAIS and the SIF to support supervisors in their efforts to better understand and address climate change risks.

How to provide feedback: Please use the Consultation Tool available on the consultation page of the IAIS website to provide feedback. Please note:
1. To save responses you need to click on the "Next" button or use the "Jump to ..." drop down box. You may close your session and return to it later to continue responding. Upon re-login, you will be brought to the last saved question. The ‘Jump to …’ functionality allows you to enter or update responses in your preferred order. 
1. If you de-select a choice for which you have entered text, that text is lost on de-selection. For example, you had chosen “Yes” and entered text in the related textbox. If you subsequently de-select “Yes”, the text in the related textbox will be lost. 
1. When providing comments in free form in a textbox:
2. Formatting, such as bullet points and tables, may not be kept when you copy and paste information into the Consultation Tool from other software, such as Microsoft Word.
2. Please make any comments specific and concise. Please clearly state your position or result, and then provide your explanation or justification to support your position.
2. Please leave the textbox blank if you have no comment to make - do not enter text such as "no comment". 
1. To submit your responses, jump to the last page. You will be able to preview all your responses before proceeding to submit them.
1. After you submit your responses, a PDF report of your responses will be generated. You may make a re-submission before the deadline, however, only the most recently submitted data is retained.
1. Only ‘Submitted’ responses as of the close of the consultation period will be taken into consideration. 
1. Instructions on the use of the Consultation Tool are also provided at the top of each page.


	
	

	Question per page:
	4

	
	

	Date begin:
	30 March 2018

	
	

	Date end:
	29 April 2018 (30 days)

	
	

	Thank you message:
	Thank you for your feedback.

IAIS

	
	

	Jump to setting:
	By questions 

	
	

	Confidentiality:
	Confidential 

	
	

	Mandatory fields
	· Organisation
· Jurisdiction
· Role: (IAIS Member / Other (No IAIS Member)
· Name
· E-mail
	Necessary for report
Necessary for report
Necessary for report

Necessary for report
Necessary for report


	
	






Q1 General comment on the draft Issues Paper
Comment Box

Q2 Comment on the List of Acronyms
Comment Box

Q3 General comment on Section 1 
Comment Box

Q4 Comment on Paragraph 1
Comment Box

Q5 Comment on Paragraph 2
Comment Box

Q6 Comment on Paragraph 3
Comment Box

Q7 Comment on Paragraph 4
Comment Box

Q8 Comment on Paragraph 5
Comment Box

Q9 Comment on Paragraph 6
Comment Box

Q10 Comment on Paragraph 7
Comment Box

Q11 Comment on Paragraph 8
Comment Box

Q12 General comment on Section 2 
Comment Box

Q13 Comment on Paragraph 9
Comment Box

Q14 Comment on Paragraph 10
Comment Box

Q15 General comment on Section 2.1 
Comment Box

Q16 Comment on Paragraph 11
Comment Box

Q17 Comment on Paragraph 12
Comment Box

Q18 General comment on Section 3 
Comment Box

Q19 Comment on Paragraph 13
Comment Box

Q20 Comment on Paragraph 14
Comment Box

Q21 Comment on Box 1 
Comment Box

Q22 General comment on Section 3.1 
Comment Box

Q23 Comment on Paragraph 15
Comment Box

Q24 Comment on Paragraph 16 
Comment Box

Q25 Comment on Box 2 
Comment Box

Q26 General comment on Section 3.3.1 
Comment Box

Q27 Comment on Paragraph 17
Comment Box

Q28 Comment on Paragraph 18
Comment Box

Q29 Comment on Paragraph 19
Comment Box

Q30 Comment on Paragraph 20
Comment Box

Q31 Comment on Paragraph 21
Comment Box

Q32 Comment on Box 3 
Comment Box

Q33 General comment on Section 3.1.2 
Comment Box

Q34 Comment on Paragraph 22
Comment Box

Q35 Comment on Paragraph 23
Comment Box

Q36 Comment on Paragraph 24
Comment Box

Q37 General comment on Section 4 
Comment Box

Q38 Comment on Paragraph 25
Comment Box

Q39 Comment on Paragraph 26
Comment Box

Q40 Comment on Paragraph 27
Comment Box

Q41 Comment on Paragraph 28
Comment Box

Q42 Comment on Paragraph 29
Comment Box

Q43 General comment on Section 5 
Comment Box

Q44 Comment on Paragraph 30
Comment Box

Q45 Comment on Paragraph 31
Comment Box

Q46 Comment on Table 1 
Comment Box

Q47 Comment on Paragraph 32
Comment Box

Q48 Comment on Paragraph 33
Comment Box

Q49 Comment on Paragraph 34
Comment Box

Q50 Comment on Paragraph 35
Comment Box

Q51 Comment on Paragraph 36
Comment Box

Q52 Comment on Paragraph 37
Comment Box

Q53 General comment on Section 6 
Comment Box

Q54 Comment on Paragraph 38
Comment Box

Q55 Comment on Paragraph 39
Comment Box

Q56 Comment on Paragraph 40
Comment Box

Q57 Comment on Paragraph 41
Comment Box

Q58 General comment on Section 6.1
Comment Box

Q59 Comment on Paragraph 42
Comment Box

Q60 Comment on Paragraph 43
Comment Box

Q61 Comment on Paragraph 44
Comment Box

Q62 Comment on Paragraph 45
Comment Box

Q63 Comment on Paragraph 46
Comment Box

Q64 Comment on Paragraph 47
Comment Box

Q65 Comment on Paragraph 48
Comment Box

Q66 Comment on Paragraph 49
Comment Box

Q67 Comment on Paragraph 50
Comment Box

Q68 Comment on Paragraph 51
Comment Box

Q69 Comment on Paragraph 52
Comment Box

Q70 Comment on Paragraph 53
Comment Box

Q71 Comment on Paragraph 54
Comment Box

Q72 Comment on Paragraph 55
Comment Box

Q73 Comment on Paragraph 56
Comment Box

Q74 Comment on Paragraph 57
Comment Box

Q75 Comment on Paragraph 58
Comment Box

Q76 Comment on Paragraph 59
Comment Box

Q77 Comment on Paragraph 60
Comment Box

Q78 Comment on Paragraph 61
Comment Box

Q79 Comment on Paragraph 62
Comment Box

Q80 Comment on Paragraph 63
Comment Box

Q81 Comment on Table 2 
Comment Box

Q82 General comment on Section 7 
Comment Box

Q83 Comment on Paragraph 64
Comment Box

Q84 Comment on Paragraph 65
Comment Box

Q85 General comment on Section 7.1 
Comment Box

Q86 General comment on Section 7.1.1 
Comment Box

Q87 Comment on Paragraph 66
Comment Box

Q88 Comment on Paragraph 67
Comment Box

Q89 General comment on Section 7.1.2 
Comment Box

Q90 Comment on Paragraph 68
Comment Box

Q91 Comment on Paragraph 69
Comment Box

Q92 General comment on Section 7.1.3 
Comment Box

Q93 Comment on Paragraph 70
Comment Box

Q94 General comment on Section 7.2 
Comment Box

Q95 General comment on Section 7.2.1
Comment Box

Q96 Comment on Paragraph 71
Comment Box

Q97 General comment on Section 7.2.2 
Comment Box

Q98 Comment on Paragraph 72
Comment Box

Q99 Comment on Paragraph 73
Comment Box

Q100 Comment on Paragraph 74
Comment Box

Q101 General comment on Section 7.2.3 
Comment Box

Q102 Comment on Paragraph 75
Comment Box

Q103 Comment on Paragraph 76
Comment Box

Q104 Comment on Paragraph 77
Comment Box

Q105 General comment on Section 7.2.4
Comment Box

Q106 Comment on Paragraph 78
Comment Box

Q107 Comment on Paragraph 79
Comment Box

Q108 Comment on Paragraph 80
Comment Box

Q109 Comment on Paragraph 81
Comment Box

Q110 General comment on Section 7.2.5 
Comment Box

Q111 Comment on Paragraph 82
Comment Box

Q112 Comment on Paragraph 83
Comment Box

Q113 Comment on Paragraph 84
Comment Box

Q114 Comment on Paragraph 85
Comment Box

Q115 Comment on Paragraph 86
Comment Box

Q116 Comment on Paragraph 87
Comment Box

Q117 General comment on Section 7.3 
Comment Box

Q118 General comment on Section 7.3.1 
Comment Box

Q119 Comment on Paragraph 88
Comment Box

Q120 General comment on Section 7.3.2 
Comment Box

Q121 Comment on Paragraph 89
Comment Box

Q122 General comment on Section 7.3.3 
Comment Box

Q123 Comment on Paragraph 90
Comment Box

Q124 General comment on Section 8 
Comment Box

Q125 Comment on Paragraph 91
Comment Box

Q126 Comment on Paragraph 92
Comment Box

Q127 General comment on Section 8.1 
Comment Box

Q128 General comment on Section 8.1.1 
Comment Box

Q129 Comment on Paragraph 93
Comment Box

Q130 Comment on Paragraph 94
Comment Box

Q131 General comment on Section 8.1.2 
Comment Box

Q132 Comment on Paragraph 95
Comment Box

Q133 Comment on Paragraph 96
Comment Box

Q134 General comment on Section 8.1.3 
Comment Box

Q135 Comment on Paragraph 97
Comment Box

Q136 General comment on Section 8.1.4 
Comment Box

Q137 Comment on Paragraph 98
Comment Box

Q138 Comment on Paragraph 99
Comment Box

Q139 Comment on Paragraph 100
Comment Box

Q140 General comment on Section 8.1.5 
Comment Box

Q141 Comment on Paragraph 101
Comment Box

Q142 Comment on Paragraph 102
Comment Box

Q143 General comment on Section 8.1.6 
Comment Box

Q144 Comment on Paragraph 103
Comment Box

Q145 Comment on Paragraph 104
Comment Box

Q146 Comment on Paragraph 105
Comment Box

Q147 General comment on Section 8.2 
Comment Box

Q148 General comment on Section 8.2.1
Comment Box

Q149 Comment on Paragraph 106
Comment Box

Q150 Comment on Paragraph 107
Comment Box

Q151 Comment on Paragraph 108
Comment Box

Q152 General comment on Section 8.2.2
Comment Box

Q153 Comment on Paragraph 109
Comment Box

Q154 Comment on Paragraph 110
Comment Box

Q155 General comment on Section 8.2.3 
Comment Box

Q156 Comment on Paragraph 111
Comment Box

Q157 Comment on Paragraph 112
Comment Box

Q158 Comment on Paragraph 113
Comment Box

Q159 General comment on Section 8.2.4
Comment Box

Q160 Comment on Paragraph 114
Comment Box

Q161 Comment on Paragraph 115
Comment Box

Q162 Comment on Paragraph 116
Comment Box

Q163 General comment on Section 8.2.5
Comment Box

Q164 Comment on Paragraph 117
Comment Box

Q165 Comment on Paragraph 118
Comment Box

Q166 Comment on Paragraph 119
Comment Box

Q167 General comment on Section 8.2.6
Comment Box

Q168 Comment on Paragraph 120
Comment Box

Q169 General comment on Section 8.3 
Comment Box

Q170 General comment on Section 8.3.1 
Comment Box

Q171 Comment on Paragraph 121
Comment Box

Q172 Comment on Paragraph 122
Comment Box

Q173 General comment on Section 8.3.2
Comment Box

Q174 Comment on Paragraph 123
Comment Box

Q175 Comment on Paragraph 124
Comment Box

Q176 Comment on Paragraph 125
Comment Box

Q177 Comment on Paragraph 126
Comment Box

Q178 Comment on Paragraph 127
Comment Box

Q179 Comment on Paragraph 128
Comment Box

Q180 General comment on Section 8.3.3
Comment Box

Q181 Comment on Paragraph 129
Comment Box

Q182 Comment on Paragraph 130
Comment Box

Q183 Comment on Paragraph 131
Comment Box

Q184 Comment on Paragraph 132
Comment Box

Q185 Comment on Paragraph 133
Comment Box

Q186 Comment on Paragraph 134
Comment Box

Q187 Comment on Paragraph 135
Comment Box

Q188 Comment on Paragraph 136
Comment Box

Q189 Comment on Paragraph 137
Comment Box

Q190 General comment on Section 8.3.4 
Comment Box

Q191 Comment on Paragraph 138
Comment Box

Q192 Comment on Paragraph 139
Comment Box

Q193 Comment on Paragraph 140
Comment Box

Q194 Comment on Paragraph 141
Comment Box

Q195 Comment on Paragraph 142
Comment Box

Q196 Comment on Paragraph 143
Comment Box

Q197 General comment on Section 8.3.5 
Comment Box

Q198 Comment on Paragraph 144
Comment Box

Q199 Comment on Paragraph 145
Comment Box

Q200 Comment on Paragraph 146
Comment Box

Q201 Comment on Paragraph 147
Comment Box

Q202 General comment on Section 8.3.6 
Comment Box

Q203 Comment on Paragraph 148
Comment Box

Q204 General comment on Section 8.4 
Comment Box

Q205 General comment on Section 8.4.1 
Comment Box

Q206 Comment on Paragraph 149
Comment Box

Q207 General comment on Section 8.4.2 
Comment Box

Q208 Comment on Paragraph 150
Comment Box

Q209 General comment on Section 8.4.3 
Comment Box

Q210 Comment on Paragraph 151
Comment Box

Q211 General comment on Section 8.4.4
Comment Box

Q212 Comment on Paragraph 152
Comment Box

Q213 General comment on Section 8.5 
Comment Box

Q214 General comment on Section 8.5.1 
Comment Box

Q215 Comment on Paragraph 153
Comment Box

Q216 Comment on Paragraph 154
Comment Box

Q217 General comment on Section 8.5.2 
Comment Box

Q218 Comment on Paragraph 155
Comment Box

Q219 Comment on Paragraph 156
Comment Box

Q220 Comment on Paragraph 157
Comment Box

Q221 Comment on Paragraph 158
Comment Box

Q222 Comment on Paragraph 159
Comment Box

Q223 Comment on Paragraph 160
Comment Box

Q224 Comment on Paragraph 161
Comment Box

Q225 Comment on Paragraph 162
Comment Box

Q226 General comment on Section 8.5.3 
Comment Box

Q227 Comment on Paragraph 163
Comment Box

Q228 Comment on Paragraph 164
Comment Box

Q229 Comment on Paragraph 165
Comment Box

Q230 Comment on Paragraph 166
Comment Box

Q231 Comment on Paragraph 167
Comment Box

Q232 General comment on Section 8.5.4
Comment Box

Q233 Comment on Paragraph 168
Comment Box

Q234 Comment on Paragraph 169
Comment Box

Q235 Comment on Paragraph 170
Comment Box

Q236 Comment on Paragraph 171
Comment Box

Q237 Comment on Paragraph 172
Comment Box

Q238 Comment on Paragraph 173
Comment Box

Q239 Comment on Paragraph 174
Comment Box

Q240 General comment on Section 8.5.5 
Comment Box

Q241 Comment on Paragraph 175
Comment Box

Q242 General comment on Section 8.5.6 
Comment Box

Q243 Comment on Paragraph 176
Comment Box

Q244 General comment on Section 8.6 
Comment Box

Q245 General comment on Section 8.6.1 
Comment Box

Q246 Comment on Paragraph 177
Comment Box

Q247 Comment on Paragraph 178
Comment Box

Q248 General comment on Section 8.6.2 
Comment Box

Q249 Comment on Paragraph 179
Comment Box

Q250 Comment on Paragraph 180
Comment Box

Q251 Comment on Paragraph 181
Comment Box

Q252 General comment on Section 8.6.3 
Comment Box

Q253 Comment on Paragraph 182
Comment Box

Q254 Comment on Paragraph 183
Comment Box

Q255 Comment on Paragraph 184
Comment Box

Q256 General comment on Section 8.6.4 
Comment Box

Q257 Comment on Paragraph 185
Comment Box

Q258 General comment on Section 8.6.5
Comment Box

Q259 Comment on Paragraph 186
Comment Box

Q260 Comment on Paragraph 187
Comment Box

Q261 General comment on Section 8.6.6 
Comment Box

Q262 Comment on Paragraph 188
Comment Box

Q263 General comment on Section 8.7 
Comment Box

Q264 General comment on Section 8.7.1 
Comment Box

Q265 Comment on Paragraph 189
Comment Box

Q266 General comment on Section 8.7.2
Comment Box

Q267 Comment on Paragraph 190
Comment Box

Q268 Comment on Paragraph 191
Comment Box

Q269 Comment on Paragraph 192
Comment Box

Q270 General comment on Section 8.7.3 
Comment Box

Q271 Comment on Paragraph 193
Comment Box

Q272 Comment on Paragraph 194
Comment Box

Q273 General comment on Section 8.7.4 
Comment Box

Q274 Comment on Paragraph 195
Comment Box

Q275 Comment on Paragraph 196
Comment Box

Q276 Comment on Paragraph 197
Comment Box

Q277 Comment on Paragraph 198
Comment Box

Q278 General comment on Section 8.7.5
Comment Box

Q279 Comment on Paragraph 199
Comment Box

Q280 Comment on Paragraph 200
Comment Box

Q281 General comment on Section 8.7.6
Comment Box

Q282 Comment on Paragraph 201
Comment Box
[bookmark: _GoBack]
Q283 Comment on Paragraph 202
Comment Box

Q284 Comment on Paragraph 203
Comment Box

Q285 General comment on Section 8.8 
Comment Box

Q286 General comment on Section 8.8.1 
Comment Box

Q287 Comment on Paragraph 204
Comment Box

Q288 General comment on Section 8.8.2 
Comment Box

Q289 Comment on Paragraph 205
Comment Box

Q290 Comment on Paragraph 206
Comment Box

Q291 Comment on Paragraph 207
Comment Box

Q292 Comment on Paragraph 208
Comment Box

Q293 Comment on Paragraph 209
Comment Box

Q294 General comment on Section 8.8.3 
Comment Box

Q295 Comment on Paragraph 210
Comment Box

Q296 Comment on Paragraph 211
Comment Box

Q297 General comment on Section 8.8.4 
Comment Box

Q298 Comment on Paragraph 212
Comment Box

Q299 Comment on Paragraph 213
Comment Box

Q300 General comment on Section 8.8.5 
Comment Box

Q301 Comment on Paragraph 214
Comment Box

Q302 Comment on Paragraph 215
Comment Box

Q303 General comment on Section 8.8.6 
Comment Box

Q304 Comment on Paragraph 216
Comment Box

Q305 General comment on Section 8.9 
Comment Box

Q306 General comment on Section 8.9.1
Comment Box

Q307 Comment on Paragraph 217
Comment Box

Q308 Comment on Paragraph 218
Comment Box

Q309 General comment on Section 8.9.2 
Comment Box

Q310 Comment on Paragraph 219
Comment Box

Q311 Comment on Paragraph 220
Comment Box

Q312 Comment on Paragraph 221
Comment Box

Q313 Comment on Paragraph 222
Comment Box

Q314 Comment on Paragraph 223
Comment Box

Q315 General comment on Section 8.9.3 
Comment Box

Q316 Comment on Paragraph 224
Comment Box

Q317 Comment on Paragraph 225
Comment Box

Q318 General comment on Section 8.9.4 
Comment Box

Q319 Comment on Paragraph 226
Comment Box

Q320 Comment on Paragraph 227
Comment Box

Q321 General comment on Section 8.9.5 
Comment Box

Q322 Comment on Paragraph 228
Comment Box

Q323 Comment on Paragraph 229
Comment Box

Q324 General comment on Section 8.9.6 
Comment Box

Q325 Comment on Paragraph 230
Comment Box

Q326 Comment on Paragraph 321
Comment Box

Q327 General comment on Section 8.10 
Comment Box

Q328 General comment on Section 8.10.1 
Comment Box

Q329 Comment on Paragraph 232
Comment Box

Q330 Comment on Paragraph 233
Comment Box

Q331 Comment on Paragraph 234
Comment Box

Q332 General comment on Section 8.10.2
Comment Box

Q333 Comment on Paragraph 235
Comment Box

Q334 Comment on Paragraph 236
Comment Box

Q335 General comment on Section 8.10.3 
Comment Box

Q336 Comment on Paragraph 237
Comment Box

Q337 Comment on Paragraph 238
Comment Box

Q338 General comment on Section 8.10.4 
Comment Box

Q339 Comment on Paragraph 239
Comment Box

Q340 General comment on Section 8.10.5 
Comment Box

Q341 Comment on Paragraph 240
Comment Box

Q342 General comment on Section 8.10.6 
Comment Box

Q343 Comment on Paragraph 241
Comment Box

Q344 General comment on Section 9 
Comment Box

Q345 Comment on Paragraph 242
Comment Box

Q346 Comment on Paragraph 243
Comment Box

Q347 Comment on Paragraph 244
Comment Box

Q348 Comment on Paragraph 245
Comment Box

Q349 Comment on Paragraph 246
Comment Box

Q350 Comment on Paragraph 247
Comment Box

Q351 General comment on Annex 1 
Comment Box

Q352 Comment on Annex 1, table A1.1
Comment Box

Q353 Comment on Annex 1, table A1.2
Comment Box

Q354 Comment on Annex 1, table A1.3
Comment Box

Q355 Comment on Annex 1, table A1.4
Comment Box

Q356  Comment on Endnotes
Comment Box

